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At a regular niretlut of the Hoard of Directors
of tne American Hide and Ienlhcr Company beld
this tinY a quarterly dividend of ONE IKIl
upon Slock of the wits

payable February 1Mb IWi to stock-
holders January 3 I 1905 Transfer
books will close January 31st 1005 at 3

P
oclock-

P and reopen Icbruury 16th ItoS allO oclock
A M

Haled January 71th tfMt-
tUUO A II1LU Tirasurer-

PIIKHSEII STKEI CAH rilMIANY
January U 190-

4pnuFFnurD DIVIDKND NO 21
A quarterly dividend ol ONI AND TllHKn

CINT IWi will be on
the loch of this company February

UA to stockholder of nt clo of
business Kebruary 2nd 1DOS Cheques will he-

niallrd from tho ofllce of the Company The trans-
fer books ivlll closo at three J M February 2nd
J905 and reopen at Ico A M lVbruary 23 1B

P O Treasurer

XASIIVIMn CIIATTAMIOA sr L4IUIM-
KAIltVAV

The Board of Directors of Ihr Nashville Chatla
Louis Hallway this day rieclartr a

emTnnusl dividend of Two and Per
Cenl on Its capital stock payable im unit
after Feliruar 1st The stock transfer
books will close oclock noon on Saturday
the 21st Instant unit reopen at 10

on Fcbrtiarj 2nd 1WS
J It AUIinnsK Secretary

Naifcville Ton January imn

siiiv or AIIIUICA
New York January 23 19

niVIOEM Ntt lit
A quarterly dividend of two prr cent i2 will

be on 1riferrrd Slock of this Company
lebruary la iw to stockholders of record at
the close of business Januiiry 31 t IKtA Clierks
wIll lie milled from the onicr of thr Company
Transfer hooks will close al 3 I M January 31 t
and roll al in IWH

IIAHNETT Secretary

IUK TITIIi ISIIINCK CON
IAXV 4 r M V VCIIIK-

X7 Jo Ubtrty Street Sell Vorlc
tier 14 IWI

Ilouil of Directors of this Campaay bas
day declared A dividend of two arid

l r vent payable at the Company mIre on Feb
I I1K6 booVs trill closed Monday

III IUU6 and reopened TbundA Fri 2 IBui
WILLIAM tUXOXTreaiurc-

rllullr rleilrlc and Iuvter iHHi nr
3 Broad Street Xew Yorl January 38 1H05

The rpfulur i iilvidciul f 125 tier share
this fumiianys Iretrrred Capital Stuck wilt

IM TAW February I IWW in Stockholdcn nf record-
at tIle close of nn Saturda January W-

IB04 lo whom will lu mulled
K HIMAMI Treasurer

HIIIITIONS AMI MliKTIVCJ-

Sim pKiiiiiis AS Minn AMI CUKE-
CllMIANV of rhlracui

The Annual Merlin of the Stockholders nf
The Peoples ias Ueht A Coke Company will tx
held at otllce of the Company In Chic to-
MlehlEan Avenue Mill Adams Strrrl on Friday
February lOch lurtj at II oclock A M The trans-
fer tioolu will lie rliKnl In accordance with the
bylaws al the clow of buolness on Friday Jan-
uary anh IBui and will riopen on Saturday Feb-
ruary nth IJ J6liiOfirK t KNAPP President

MMYM ilKHITlrtiS
Silt untried llrrcTlint HliM i MMMniiirc

I Unnlttl This Tear
Heporto front Ptiilndolphin yentercluy thnt

the Ponnnylvitnla linllroacl would eccknp-
proprintlons nKBroBnlinr UOOdOOOOO for
ooiwtnictloit and equipment purpxxses dur-
ing the prosont year wcru not orodltod
by intor Mt in thin city
liwrts pointed out that tho
the vnry this year owing
to tlio construction work under wny on the
Icnnlrul in thin city thin IL

was wild line already been provided tor
in part anti wa no appnront
inxjoHlly any such HUHIH-

no tho In the
ismtclicrt 10 cover equipment and other

work

iinoA n K nvvos
mica Central VMS 1901
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I U IKO rAenfffS-

rpH earnlnpi MH4W Iftisin
ip n c u MIJRI inc

Net wrnloc r4 i i ni77 Inc JK7773-
HfMUKO T4UPT
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ASn countKIICIAL
TiiunjDAt Jan 28

WnllStreot cnmo to todayovet-
hei nu slan situatIon True the now a
to this filiation wa moro favorable wen
than It wat yesterday Tho ntltlioritles
81 Petersburg iHniiod a manifesto to
fttrlkinK worklngmon there whlohi while
Indicated n utroiifi clclormlnatlon to do

dlcordor or any nct ot a revolutionary
j character on tho part of tho people

practically conceded a large share of the
orifilnal demands of tho working people
on far 114 legal hours of labor and other
mnttcrs riot of n political character were
concnnwl and was otherwise of a con
dilatory tenor Dwpatchos received
thin not only by tho nowgpapers
hut hy houses and by our own
Government pointed to a subsidence of the
oAcltement all over HunsJa In high flntn
cinl qtiartor it Is believed that if
nogotintionH looking forward to pona
between niwsla and Japan have not yet

begun they are likely to within a Abort
time Inanmiich as itl now clrir that popu
Inr ientlmcnt In Ttusnin IB overwhelmIngly
ngnlnst n continiianco of tho war 01
perhaps moro importance still from at
immediate Block market point of view
wa thn rumor which circulated that that
portion of the laM Runalan loan

to offered subscription In Parii-

nust month or the month after had boon
indefinitely postponed At all events t
moro optimistic nplrtt regarding thew-

mattorK prevailed today upon tho 1arii-
nourw anti upon the other European tlnaao-

LiI markets All the groat national no-

curltlen In thrnn innrkoU worn Btrong
London ont buying orders hero although
naturally not on so great a ncalo nfl ye-

tertluy Notably Hterllng exchange in
1nriH rose and tho price of bar gold In

fell thoHo event pointing to a dIp

tinct mitigation of tho Paris demand for
gold Cireftt encouragement wna also foil

London becauno of tho exooodingly
strong Thawing made by the Bank of Eng-

land In its return nnd tho great COM

In money which ruled there while horc
large offerings of funds during the day on
the Stock Exchange lowered tho call money
rato al ono time below 1 per cent

But oven considering all these favorable
occurrences tho fact remalnn clear that
Wall Street lot Its head over tho recent
occurrences in Hussla in a manner that It
haw rarely done Ixtfore on a similar occa-

sion At no time could there have been
tho slightest fear on the part of any Bober
minded person that anything like a rovo
lution In IttiMia at the present time was
posHlhlo Nor was the idea of Hitch an
event regarded aa any other but absurd
by tho lluslan people in this country who
aro thonwolvM in touch with social

affairs in the CzarK empire and
would welcome a change of Government
there The ono vital nod Immediate effect
of what linn happened in llusia recently
must ho to hasten the conclusion of tho
war with Japan Foreign bankers and
speculator obt ervod this much quicker
than did our own market operators and
availed themselves during the week of the
opportunity to pick up probably liOOOO

shares of our stockfl as these were hjwtlly
offered to them Wall Street today dis-

covered rather tardily what was going on
Security quotations came from London
this morning above tho parity made by
yesterday afternoons closing rally and
opened hero at large advances These
advances were held teadily until the met
hour of business when a renewed buying
movement swept through the entire mar-

ket carrying prlc up very considerably
further At the close of business gojns
of between I and 3 points wero shown In
tho active anti lending and about
twothird of the entire IOM In valucw made
since last Saturday wan recovered No

doubt buying for the sliort account played-

no small part in today Stock Exchange
btuinetii o doubt also there was much
buying back of stocks by Kjwctilatorit for
the rise who had fortunately disposed of
their holdings in the closing days of lost
week Whatever the cause the market
throughout tho day displayed very itmrked-

re illomo anti vigor
Developments during the day n pre-

viously outlined were not many The
Atohlwins lnorea in net earning for the
month of December of 65771 was rathor
better than had bet commonly looked
for while the heavy buying of Consol-

idated Oas stock In the face of what it super
ndally n htrong agitation for tho establish-
ment of a municipal gas lighting plant
legislative investigation of the gas com
panies Ac produced a good impression
The largo and steady accumulation of all
the Erie slure proceeded justifying the
presumption that plans of derided moment
uoneernlng the Erin property are under
way It is of oour e extremely unlikely
that any such great absorption of tho Erie
le ue as has recently bpen Induced could
lx tho work of a mere speeulatlvn pool
There was little inclination on anybody

to pay any heed to tim proposal in-

vestigation of the tniUid State Stool Cor
xjratlon by tho Deportment of Commorc

labor on the other hand attention
WWI chiefly attracted to tho probability
that the statement of the corporations
tnislncvM for the last quarter of last
year will show larger earnings than have
liecn anticipated and to continued evidence
that tho business of the corporation at
present ii booming A movement that

enpt ciilly noteworthy today was
relatively largo dealings and unusual

rise in the preferred storks of eoveral in
dustriul concerns biich as the American I o-

x motivo Ainpricnn Smelting and Ilcflning
American Steel Foundries compttnies

Chicago and Northwestern stock again roe
to highest price of recent record

York Stock Kxchancr Sale Jan 21C-
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Chartered 1822

The Farmers Loan and Trust Company
Nos 20 22 William St New York

Capital 1000000
Undivided Eroflts 7000000
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rnUM were at Hwi forlonih-
llln J4CSi for nliorl Actual rntii

bills HSS 0 J48SM Klithl limn
C77Jfj 4M7CO cable trnnsferit HMid

Franca were iilotp l nt I leis
long nnrl via less IM for short Helohs-
MKirltH worti nl us tor IOIIK nnu us 71
for short Clulldorx Uotr l nt 40 i
long nnd 40i Tor short

Domestic xelinn fe on Now York nontot
Par ChleniroSOc premium Clinrlpston-

ilnnlis i lllnr Mcx-

preinluin Clnclnnnllair pfpinlum Mon
clincotuit New Coin

mitrclal ISc ImnliM Mo
Kt Ptiul 7p premium Minninimlls-
premium premium San

premlnin Wt l oc pro
nilum-

Mnuny lit London 2tfS per cant Knl
of discount In oien marlirt for short
three monOiB bills 1 7IUi3 per cent foil
sols money cloned nt RS for the
account lit f i The lank of
mlniniumrnt ar discount remnliiH unclmiiiec
nt I cent weekly statement of In

hank show the followlnw eliniice
reserve increnHeil l47 WiC lrctiliilon il

creased X270000 ien eil lJ07 Wi

other
05nC V public deposIts

incrinsed l7fltKK notes In reservo Increimec-
jCl101 nnri niritien decrenK-
eilfxioooo The proportion of the
reserve to llabillten in now 5041 per rent
ntulnjt 4ii7 per cnnt ln week com-
pares with an from SS per cent
to 40 per rent In this week year

ParIs adrlreu molo a tier eontJ
77 centlmeH The private malt of cliscouni-
In 2 per rent on Ixmclon
francs 14 rentiniei tntm iil

of the Hank 01 Vrance shown die rollovliu-
chancrti Xoteis In cluirwnapjf-

illOOOCd frnnM IrraMiry currenl
increased fi7R3ooi francs fold on hum
Increased IConfKV trnncw dlHtoiiiitii-
d crea 3ll7vono silver on linnu-

lnrren el n125000 frnntn
nrlln advices inlian c on I nior-

Id marks JS pfcs The iirlvato role of ills
count l 3 per cent

New York Cliorlnir Hruic statement
chntien MSIVU50I balances MIIOIsiS

Commercial of bar Hilver in
York lic liar silver in txindnn cloced nl-

ss d Mexican sliver il IInnt quotid-
nt 47jc

Cotton Ueclliieit fJInnrrs llrimn IleotUc-
llcarWi InteriirftatltW cw llrlrnn-
sntl Ihorpnnl SclllitK IVIrr Htmjp-

Snlil tmln rinnei ShnrtB ovtr-

llcht DITTrlnBK Coircc loses lllRlirr-
TllUnSJUV lull COTTON Spot CH-

cJincd 10 points MUlillinc 7e against I0jl-
ail y ir XewOrloaiwnndOnr7 P aliiil-

ISSj Intt year Males IM3 bates for Hplnnlne-
nnd 100 delivered on conlrnct Mobilo nd-

vnntfd linc Oalvoflton Civ New orleans
flSn Mobile 0 lilo SViinimli OJ c Sulw-
rtalviHtori 77U baltH NOW Orleans 4100
Savannah 4X1

The receIpts loday were ns follows
Tiitav tMitmiK IM4-

1BSW iBcon
4n 42S

Peru receipts HMI-
Aucuaui MS-

MempliH W 2T1 l n
St I8X JeW 5 W-

lloutton 40M SW 60X1
Estimated receipts

To moffttf trrrft loot
Houston s50t 3 38T7 4402-
ClalVCMtull 3 4rt 4031 SWJJ
New Orleans n 1UHt SWI2 601

The total muxeincnl ul the thirteen jilnrtpal
Ulterior towns wts nt follow

Jfldm1 fljf irff
llctiljill ltOK 10019 4V-

Shlpmeuts B4 17033 77S12

The total exports from the parts were 3419 loirs
to cirrat

Tkiurca li Net
Optti

uriC

nbBrnMay B7I
BHi

f OJ Ian
Uia VltfW-

flM 8M-
UC3 674
r7J 083

Future here clnced ttteAJly at a net decline of-

U to 13 points wIth emlnutcd wiles nf 3VOOU

bales Prices as follows
Itletuit Luirrit Cluing lasinlcM

January oM nia 87 fl 9 70 72
March BKJ cur oRvtsoo n7Kl87n
May M 6 070171 o 4 sss
July 09S 877 flltlttBK2 ItMtta 91-

Aurust 7ox dHd BWCVM nnntia
October 712 o 95 0 KKJ700 709fc7 10

In IJverpool spot cotton advanced i points
Mlddlltie 40d last year
SOIO hates Importn 14U iu Futures hero advanced
4lo 5 but and declined 3 to 6 Irtce
here as follows

Ta iav Vrttday iwi-
iJanuarjFebruary 317 303 lijs IS
March April sni aw m-

MayJune 371 374 HISWI7
July Aueuiit 37 370 ftiirtH2i-

Thi cotton marlici was depressed by a ctnners-
ropirt 215 counties up to Juan 10
3 i04K1 bales hart been ginned aealnsl Tvxtii
bales lesS than this riurlne tile same time lat rea-
son This a crncrallv taken as meaning a crop
of somethlne like I30u04 liMes The troth Is
that notxxly really Knows what the report meant
Hears of place a bearIsh
upon II Dulls recant II a really little
or What 1 certain l that the market
Interpreted It as tirarth unit elecllned even before
It was on the announcement that In
deferrncc to thus wishes of the New Orleans con-
vention the report would tr Isauetl
Orleans sold to a extent here and so
did Uveriiool llorruver bear attacks were re-

ne ed on the market partly 11 Is believed the
Wall Strut leader and thrrr was considerable
liquidation by wire houses Still later cAme K

sharp rally on the covertiic of shorts and food
for Investment by Street houses

Htlll later the market drooped under further ham
mertne Cotton Is not wIthout Us friends but
the absence of the outside public h felt Somr of
the to the Inill aide
liut as rule they are bearish

Theodore II Ptlrc said Tre preliminary
ensus report puhiUhed today Is as

Two hundred and iiffrn rounilea out of a total
it HI2 show Klnuil to Jsn 10 SOJII70 runnliie
Sales atalniit 3l 17t In same counties the same
late last year Ooumln round st half bats the
otal ginned Is 30O4K6I against 2irtt2l7 lAst year

In the rrporte1 i tin J14 llnnirt-

eporlMlby them nave en
this rrport without addition The dl trlbuiltin-

ly Slates as follows Alabama M cniintle-
123J10 bales Arkansas IS counties t4nK U FlorIda
I eotintlro 4CJ1D irorcla li cnuntlrs 74 l
Indian Territory 3 countlris 29rM LouIsIana
J countIes 733911 MUsUslppI 14 countIes JtflJttl-
Vorth carollna 77 countlra t760 Oklahoma
I counties IRJ South Carolina 19 countIes
l 5W2 Tennessee II coUnties 1710 7 Teia

3H7IU Missouri and Xlidnla countIes
ICUI-

UThr report Is very tncondusU as
t few counties In Arkansas Indian
rrrrttory MlwlsslppllxMitklanaAndAlAbamatrhire-
t Is knownthat the gluned Outer the past thirty
lays has teen the heaviest lly

there however It 11 practicable to derive
i forrrast a to the slowlnir of the com-
pleted returns

Last year the total nuantlty zlniird In Jan 18
was tIe of nrtcli t 5i hales were
tinned In the counties lo upon The
quatton IndlrMed therefore is as

MSt 34WIAM r
Working his out we Ort r erjual to lifnamir-
bls amouni plus whatever haa lieen tinned by

rlns rrfuslne reports on Jan l and by clotefuslnt reports on r 13is t hcrefor the amouni-
rnh hl nlnrird on Jan 16 it Is Vnnnn that

it 1ea t IOOCOO bales wre ylnned blt nni reported
in 1 e ja and ids rtnuMe thst amnunl will not-
e reported on Jar ID I think i reasonable
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NEWARK N J
Over 9001100300

Transact general Trtt I ulne-
Takes retire chare of cMatw

Guaranty Trust Co
OF NEW YORK

MUTUAL Lira IIUILIIIM

Capital 2000000 Surplus S503003JI-
OIIV If fAVTLKN President

report Indicates a tots rppnulmni r
up lo Jan in

Mcura Mclmvr llrni
Mitchell were wllirs Mn rs Sheaii HI
bard IVemnan and SledenlUre Iwueln

John Mulr k Co said We are of n
that whalever the production of luoi
the cotton hus ioU In n
another A cheat many nilniier 1m
urea In the rtlfTcrcnt mark who h
actual Cotton In tlork a sre l mans
Me holdlne actual cotlon have inlil Miin t
the cotton so hId iir Urei i i

Inlcresl on record has sold cotton mi
no toilers with which ID nil Us obllsfii i

alo tend to uteiuty thr market A M r ni
little In vhal shape the crop lien p rt

If It huts been done We ennvlurru frnp-
iknowledco of Southern disposItIon
the of the Southern nur M r r i

of tilt product that the remainder i vu
held In will tint pn Into coi tifrp-

al prlcc We think ou
Hint cotton 1iilurr In the dllfercnl markis

lurId for Rood proflis ln Mit0n
tile manipulation which now point on
different U bclni done by the l rii tir
who are Irylun to cover

was dull Nn v v

red winter nominal The Xorth e ii r rij
were 231 cann jiiralnsl 395 last veri iii
year Chlcaco 12 cars teams 13 lasi ue
24 last year Itjlures closed Hr lo i r IMCII

Salve ltioooiio liush Price a fnlioH-

tHltn Jllfli on I ft-
tna trt rtr t

May limt US in ni
July I05 J IMJ KUi ir

QuIt on the spot Mla r iiiM
Natural white 30 to 32 to r rtrrm
steady on the spot Sales Jlnmi liuMnu-
rnltcd J4c hither Nciili
Prices as follomOncn Itiati on i

Inf nl rri
ilay j-

TTic follnwlnc shows Inc craln moveiirm
New York ttlttal tnrn oi iu

Recclpls XiJtn lOJno-
Kxporis nil 47j-

hlcaito

3TUI I77 XI I41OHI 1111-

1he t advanced In lie day nuli
Mronc advleo from IIMTIK

prices lose d to Jid lurlher liiylnc in
leading Velem anti ti Mr-

fel coverlnit I shoru repurt uf a liri-
ilrinniul firmer onulile markets and iiii
huts The Ininrovcmrni i llverr
trlhutfil to an Sirrrased tn h lvnad U
Iris mid l 5 favrtmile rrop adlrr fr MI Inrtit-
uml Arjiil neanct

V iit fnvvre and Irnvfltilenl souse i nn nn
was retmrled In sonic Mxiloc OM th i
however liquidation partly by nruniiin is
unit more or lewi bear haininrilne rn rt n r

action This was temporary U w r i if
hull soon brciuelit iitBrii r

upturn The Cincinnati rtfr
list been a of favoraWr rri nn rf-

earrilnc the wlieal crop liar In
position to withstand hard Tn o

lues of are moderate lull apparrml M I

dent for current deaiuuU Tbo cruh liini n

the t t J prlmnn arrivals l imr tii o
HjalriM 45Hoi year A furdrr n-

1ductlon In tIle recrlit l by mint SItu
VFM buying at Chicago Inris i-

dcntlmea higher n lower Uxidnprsl tv l IT

TII Imlt r inzfr-
iiwliu to the rise In wheat uid coverlnit of shi rt

corn from the Intnrlor r
The primary corn reeclpts wire IJiooc
aicalnM

rXOBll yulet but MeJirt Sales tlrtO hl-

llw lpid 1SIOI bbl rinorls 1331 lnr
In bbls O nr lSO S istrnlclits tunas m-

Sprtne In bbl Clears SIDOftHVi pmrnis fit
8M nO flour Jl2idti-
Corvii Hlo cm tIle spot trady at fur NI-

T No nl ruturw elated o ti
hlcfher lUvre drrllnril to V IM

of the llimihurt drcllnil i ff
unchanRedoxcliMieounrliiii M t

Herclptn I20OJ liao slock il K iiulda al-

Saiiios Irter lirre a ffllluwn
1 light it iMirrtl CM nc jinir

March 7JO 73vir T ii-

Mny 70 l 7JO Tiin7 r

The trading In rwffre wu les
did not how any very di ldfd

elm hotwm mid rather freely nt tlmi and II

wft further l mc llquldntlnn for loial ant mivt
account Ther wns sunpon ii r
to onufte a Kllcht net Advance for u li-

MBfAiJi Tin row r but other inrink
no ctiiauv The tradlnt ww quiet In
tin Mlrhily easIer nt two tOe let j i

riw for filiirea there fli-
rtertne al r 7 for anil it
ful am Trices here a follows r

Ii l837 r eleetmlyi lilJi ii
mrs iiJ7 ttr ldi 4iiftixB-
JiiuOSV tin 3 flCHt3V

The market for plj Iron warrant rr
with prlr i follont Janunn IP-

IVbruary and March JirtuHC ir r l-

Ma HOWHIIIC75 June and Julv fid r-

NAVAU Jrtoiinii SrrtrltH of iurr n v tiSr
Common to mod Mralned ni ln R75TI-

noTiBtnxRMrtl waa rtradr prlnir W-
et77i smiih American 77 reflnrd cni-
7n Tallow Ilrawrd hogs OJ T-

watflrm JlSHUJOformnw liuttrr T rrl-
tr l r KJTK Vr irro firsts srr fiv p
Jan Zfl The iirovWon llsl ttartrd mronr i
the advance WM met free offering ji i

end prices showed for the day ir
estimate local stock reveals A rant rrmt
since the first of the month sad Hbera TV
The hot market wa ic hIgher on r f i p-

SUOO hr d-

SUIAK flaw was firm nt Str ii-

M tNt Mill for mviscovaeloi s tr v
34 l bas rrntrtfnrnl M triO at ai IT J I

Itenned was firm but quiet
CHIQAOO lan 70 Thi c were todiy r-

TTVaf
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Iark

May U

Minneapolis May ill
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open fed IIH-
TInt lit rit
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Poledp lUr1l 1O

nruuvs City May ItWH
Ifllfj lil-
IIIj H-

MVP Sleek SlarKrl

of beeves were Ifl h rt
market Very little dnlnr A few

M O anti rest At tl7 p7-
r are fnr m

l the stock will hardly ret lbr r-

trwdy Drenvd brcf moved vrn u-

n the difficulty r perteneed In HvrrtW-
rlw howeirr were full steady IHMI

rallies unchanged Hiptris
troves none tomorrow

Receipt of pst late Wrrtnd r
37 for the market ckwl-
a He liliftirr medium stud common

T r pow were clfarrd iin r
Westerns nominal fotnmio-

ctils sold nt irrt Ii n
ttlHJl barnyard ralve M HAfHi

1 JleV lre tr 1 calves ibw I n r
steady City drewwd trydU hold

ti country dressed al ealJ r dtrvci-
nd fed at f 7r

nf sheep Iamb er MI

the market Mid with Bear hrllay there wrrr ft IHUe mor lin 7 r-

Ebeeji were nefcdy with bul frv ofrwere In very request and lospanted bands The frtlnfrawer at roiimnn to rhr-
oW at per too o till nun In rtl-
t I7 J cull al ta Orestel niitlon-
iVl4e peJ In dressed slow al 1-
1ilecrjpiiof hoes w re 3J 4 heAri inrhiti r A1

A car for th rtnrie I TitiC
deck of ortlnary Prnnrlv nH Mrs 1-

fritay at ttli per KO tood to prStc-
rrltht State wets at
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